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N  E  W   R  E  L  E  A  S  E  

“Many books and papers have analyzed experience in individual 
countries, especially the UK and US. There have been some 
comparative studies within wider geographical areas, such as Europe. 
But the present volume is perhaps the first - certainly the most 
extensive and up-to-date – systematic comparison of experience on a 
world-wide basis with the aim of identifying what works and what 
does not and why.” 
 PROFESSOR STEPHEN LITTLECHILD, FORMER HEAD OF OFFER 

 

PUB DATE: April 2006 
 
ISBN: 008045030X 
 
LIST PRICE: 
$150.00 

£85.00 

€125.00 
 
Format: Hardback 
Aprox. 100 illustrations  
 
PAGES: c. 688 
 
TRIM SIZE 240 x 165 mm 
 
AUDIENCE: regulators, policy 
makers, the investment 
community, industry, academics 
and graduate students of 
electricity markets worldwide. 
 
SUBJECTS COVERED: 
Energy Policy, International 
Economics, Energy Industries, 
Environmental Engineering & 
Technology 
 
TO ORDER 
Order from your favorite bookseller 
or directly from Elsevier. 
 
ONLINE:  
http://books.elsevier.com 
 
PHONE: 
North America (800) 545-2522 
Europe, Middle East & Africa: 
UK: 01865 474000 
Other countries: 
+44 (0) 1865 474110 
Latin America: (1) (314) 453-7010 
Asia: (65) 6349-0222 
Japan: +81 (3) 5561 5033 
Australia: +61 (02) 9517 8999 



 
 

Contents 
 
Foreword 
The market versus regulation  
Professor Stephen Littlechild 
Emeritus professor, University of Birmingham 
Senior Research Associate, Judge Business School, University 
of Cambridge 
 
Introduction 
Electricity sector liberalization: Lessons learned from cross-
country studies  
Professor Paul L. Joskow 
Elizabeth and James Killian Professor of Economics and 
Management, Director, MIT Center for Energy and 
Environmental Policy Research 
 
Chapter One 
Why restructure electricity markets?  
Fereidoon P. Sioshansi, Menlo Energy Economics and Professor 
Wolfgang Pfaffenberger, International University Bremen 
 
Chapter Two 
Sector -specific market power regulation vs. general 
competition law: Criteria for judging competitive vs. regulated 
markets 
Professor Dr. Gunter Knieps, University of Freiburg, Germany 
 
Chapter Three 
Chile: Where it all started  
Professor Ricardo Raineri, Pontifica Universidad Catolica, Chile 
 
Chapter Four 
Electricity liberalization in Britain and the evolution of market 
design  
Professor David Newbery, Univ. of Cambridge, UK 
 
Chapter Five 
The Nordic Market: Robust by design? 
Professor Eirik S. Amundsen, University of Bergen, Norway Nils-
Henrik M. von der Fehr, University of Oslo, Norway and 
Professor Lars Bergman , Stockholm School of Economics, 
Sweden 
 
Chapter Six 
The electricity industry in Australia: Problems along the way to 
a national electricity market 
Dr. Alan Moran, Director, Deregulation Unit, Institute of Public 
Affairs, Melbourne, Australia 
 
Chapter Seven 
Restructuring of the New Zealand electricity sector, 1984-2005 
Dr. Geoff Bertram, Victoria Univ. of Wellington, Wellington, NZ  
 
Chapter Eight 
Energy policy and investment in the German power market 
Authors: Dr. Gert Brunekreeft, Tilburg University, The 
Netherlands and Dierk Bauknecht, Oeko Institute, Energy & 
Climate Group, Germany 
 
 
 

 
 
Chapter Nine 
Competition in the continental European electricity market: 
Despair or Work in progress? 
Professor Reinhard Haas, Technical University of Vienna, 
Austria, Professor Jean-Michel Glachant, Professor & Head of 
Department of Economics, University of Paris, France, Nenad 
Keseric, Technical University of Vienna, Austria, and Dr. 
Yannick Perez, University of Paris – Sud, France 
 
Chapter Ten 
California electricity restructuring, the crisis, and its aftermath 
Professor James L. Sweeney, Stanford University, California, 
USA 
 
Chapter Eleven 
Texas: The most robust competitive market in North America  
Dr. Parviz Adib, Public Utility Commission Texas and Dr. Jay 
Zarnikau, President, Frontier Economics, Austin, TX and Visiting 
Professor, University of Texas at Austin, USA 
 
Chapter Twelve 
Electricity restructuring in Canada 
Professor Michael Trebilcock, University of Toronto and Roy 
Hrab, Ontario Energy Board, Canada 
 
Chapter Thirteen 
The PJM Market 
Dr. Joseph Bowring, Market Monitor, The PJM Interconnection 
LLC, Pennsylvania, USA 
 
Chapter Fourteen 
Independent system operators in the United States: History, 
lessons learned, and prospects 
Dr. Richard O’Neill, Chief Economic Advisor, Federal Energy 
Regulatory Commission (FERC), Dr. Udi Helman, Economist, 
FERC, Professor Benjamin Hobbs, John Hopkins University, and 
Professor Ross Baldick, University of Texas at Austin 
 
Chapter Fifteen 
Competitive retail power markets and default service 
Taff Tschamler, Director, Retail Energy, Kema Consulting, 
Burlington, MA, USA 
 
Chapter Sixteen 
The case of Brazil: Reform by trial and error? 
Professor Joao Lizardo R. Hermes de Araujo, Director-General, 
Centro de Pesquisas de Energia Eletrica, Cidade Universitaria, 
Rio de Janeiro, Brasil 
 
Chapter Seventeen 
Understanding the Argentinean and Colombian electricity 
markets 
Professor Isaac Dyner, Energy Institute, Universidad Nacional 
de Colombia, Bogotá, Colombia, Santiago Arango, University 
of Bergen, and Erik R. Larsen, Faculty of Management, Cass 
Business School, London, UK 
 
Chapter Eighteen 
A new stage of electricity liberalization in Japan: Issues and 
expectations 
Dr. Mika Goto, Research Economist, CRIEPI, and Dr. Masayuki 
Yajima, Executive Research Economist, CRIEPI, Tokyo, Japan 

 
Published by Elsevier Global Energy Policy and Economics Series, 2006 
ISBN: 0080-450-30X 
http;/books.elsevier.com 
List Price USD150.00. 

Electricity Market Reform: An International Perspective 
Edited by: Fereidoon P. Sioshansi and Wolfgang Pfaffenberger 


